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Economy  

 

 

 

October revenue sees 10% growth – despite import curb  

 The country's overall revenue collection saw a slight improvement in October despite most of the key indicators of the macroeconomy currently 

trending downward. 

 According to the National Board of Revenue (NBR) sources, the growth in revenue collection was 7.67% in September, which rose to 10% in 

October. However, it is still 5% less than the corresponding period last year. 

[Read More] 

 

 

Ctg port container movement falls in October  

 Movement of import and export-laden containers through the Chattogram port in October was lower both year-on-year and compared to that in the 

previous two months, reflecting a gradual slowdown in foreign trade amidst global economic downtrends. 

 According to data prepared by shipping lines, some 59,331 TEUs (twenty feet equivalent units) of export-laden containers were shipped through 

the port in October. This was 7 per cent less than that in September. It was 75,697 TEUs in August. 

[Read More] 

  

 

Energy 

 

 

 

Bulk power price hiked by 20%  

 Multiple downstream impacts are also feared as the energy regulator Monday hiked the bulk-power tariffs by 19.92 per cent with effect from 

December. 

 With the hike the weighted average bulk-electricity tariffs increased to BDT 6.20 per unit (1 kilowatt-hour) from previous BDT 5.17 per unit. 

[Read More] 
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RMG 

 

 

 

US thread manufacturer to double production capacity in BD  

 The American & Efird (Bangladesh) Ltd, one of the world's leading industrial sewing thread manufacturers, is making fresh investment in 

Bangladesh, aiming to double their production capacity despite the current slowdown in global demand. 

 Bangladesh's RMG exports to the US market during January to September period of 2022 stood at USD 7.55 bn, registering nearly a 51 per cent 

growth year-on-year. Bangladesh Garment Manufacturers and Exporters Association (BGMEA) has set a target of USD 100 bn export earnings by 

2030. 

[Read More] 

 

 

RMG value addition drops as production costs rise  

 Value addition in readymade garment product exports dropped to 51.39%, reaching USD 10,274.34 mn , in the first quarter (July-September) of the 

current financial year, mainly owing to an increase in prices of raw materials in the global market. 

 Raw material import cost was USD 4,984.13 mn in the same period, which is 48.51% of the total export earnings from the RMG sector. 

[Read More] 

  

 

Commodity  

 

 

 

Govt sits tomorrow to review kitchen market situation  

 The government is scheduled to hold a meeting tomorrow (Wednesday) to devise strategies for stabilising the supplies and prices of essential items 

in the local market. 

 The meeting would decide necessary steps to stabilise the prices of garlic, sugar, edible oil, onion, date and gram. The market conditions will have 

to be brought under control in the interest of the common people. 

[Read More] 

 

 

Sugar output halved amid energy shortage  

 Sugar supply from the refineries declined to nearly half of the normal in the recent days due to production disruptions amid energy-supply shortage, 

industry representatives reported at a workshop on Monday. 

 The local refiners could now supply only around 4,000 tonnes of sugar to the market per day against a minimum supply of around 8,000 tonnes in 

a normal situation, the meeting was told. Amid the ongoing volatility in the market, sugar prices shot up to BDT 110-120 a kg from BDT 85-95 a kg 

a month back. 

[Read More] 
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Capital Market 

 

 

 

DSEX sinks below 6200-mark after three months  

 The benchmark index of the Dhaka Stock Exchange (DSE) plunged to 6,190 points, the lowest in more than three months, as investors were 

reluctant to put fresh bets on stocks amid new concerns over the market outlook following a price hike of bulk electricity. 

 The turnover on the prime bourse dropped to four-month low of BDT 3.52 bn since July 19, except for the reduced trading session on October 24 

for a technical glitch. 

[Read More] 

  

 

International  

 

 

 

Dollar gains against major currencies  

 The U.S. dollar was firmly higher against major currencies on Monday, while China's yuan slipped as sentiment was soured by rising COVID cases 

and tightening restrictions in some cities in the world's second-biggest economy. 

 The onshore yuan opened at 7.1451 per dollar and weakened to a low of 7.1708, the softest level since Nov. 11. The dollar index, which measures 

the greenback against six major peers, rose 0.412 per cent to 107.330 on Monday, touching its highest level since Nov. 11. 

[Read More] 

 

 

Qatar signs world’s ‘longest’ gas supply deal with China  

 Qatar Energy announced a 27-year natural gas supply deal with China Monday, calling it the ‘longest’ ever seen as it strengthened ties with Asia at 

a time when Europe is scrambling for alternative sources. 

 The Chinese company’s chairman revealed that it had also requested a full share of the North Field South project that is dominated by Western 

energy giants.  

[Read More] 
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